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BRITS are still the most 
significant foreign buyers in 
Spain’s property sector.
Despite Brexit and only 
being able to visit for three 
out of  six months, they still 
make up 15.5% of  foreign 
mortgage applications.
Only the Germans come 
close, making up second 
place with 14.1% in 2023.
Swiss applicants account for 
9% of  the market, Americans 
(8.9%) and the French (7.8%).
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Don’t rule them out!
Brits shrug off  Brexit and keep the Germans in second place when buying 

in Spain… at least when it comes to taking out a mortgage

The Irish manage to snap up 
more property (5.5%) than 
both Belgians (4.5%) and 
Swedes (2.7%).
The Swiss and Americans, 
whose average household in-
comes are €9,527 and €9,097 

per month, look for the most 
expensive homes averaging 
around €250,000. 
The report by web portal 
Idealista notes that the Costa 
Blanca and wider Valencian 
Community is by far the 
most popular location for 
property purchases at 27%.
Remarkably, Catalunya and 

Andalucia rank at 16.4% of  
property purchases each.
The study discovered the 
average mortgage appli-
cant was 41 years old with a 
household income of  €5,900 
per month. 
The average purchase is a 
property of  €213,000, nota-
bly 20% higher than Spain’s 

national average.
The report further high-
lights the disparity in finan-
cial firepower between for-
eign and local buyers. 
Foreign applicants boast in-
comes nearly 85% above the 
Spanish average, aiming for 
properties that far exceed 
the financial reach of  their 

local counterparts. 
Homes bought by foreigners 
are on average 27% more 
expensive than those bought 
by Spaniards.
Interestingly, the financial 
commitment of  internation-
al buyers is relatively modest. 
On average, they finance 
61% of  their purchase and 
they prefer fixed-rate mort-
gages, which account for 
nearly 70% of  the transac-
tions in 2023.

By Walter Finch

Minions and 
masterpieces

DISCOVER: The Spanish design that might give 
DISCOVER: The Spanish design that might give 

Gru nightmares and other finalists in a prestigious 
Gru nightmares and other finalists in a prestigious 

international competition.international competition.
See page 24.See page 24.

More than just the news
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THE average international buyer of  Spanish property has begun to trend downwards in age profile, according to the latest data.
While there are still plenty of  Brits, Germans, French and Belgians com-ing in to hand over their cash, gone are the days of  them being entirely high-income, near-retirement couples.The typical profile of  foreign buyers used to be people between 50 and 60 years old, married with children, with a high level of  education and an in-come of  more than €60,000. 

MOVE OVER GRANDAD
But now a report from Union de Cred-itos Inmobiliarios (UCI) claims that the prevailing trend among interna-tional buyers indicates the new sheriffs in town are a younger, less financially comfortable demographic. 
These young upstarts (between 30 and 40) have been capitalising on the freedom afforded by the digital nomad lifestyle to invest in Spanish property. UCI's analysis shows that the Covid 

pandemic unleashed the genie of  the home office and flexible working, which has seen a surge in younger buyers drawn by this way of  working.Thus they can fulfil the dream of  spending extended periods on the Spanish coasts without waiting until they are grey and wrinkly.
As the Olive Press has reported recent-ly, buyers from the United States have also surged onto the scene, according 

to UCI.
Despite the fact that interest rates on mortgages for non-residents are invariably higher compared to those offered to residents, the market contin-ues to witness a surge in demand from international buyers.
The numbers are underlined by a dra-matic 45% surge in foreign property purchases in 2022, totaling 88,800 transactions. 

This data from the College of  Regis-trars paints an optimistic picture for 2023, with the first quarter already seeing 23,380 transactions by foreign-ers.
The maximum financing percentage hovers around 70% of  the property's valuation with an amortisation period of  around 30 years.
Spain's attractiveness, enviable quality of  life, profitability, and its status as a stable safe haven for investments have not, it seems, been dented by the up-ward trajectory of  interest rates.

The new champions of  the Spanish expat housing market: Young Brits, French and Germans
By Walter Finch

OLD TO NEW: how unwanted 
buildings have been given a 
new lease of life  See page 22

How to lead that Spanish 
lifestyle to the full

OUTDOOR LIFE

See page 14

JOIN THE...

...BOOM
  ropertyP

The Olive Press group launched a brand new exciting 
stand alone Property Magazine in 2018, geared towards 
the exciting and rapidly expanding property market, that 
had ground to a halt during the recession. As well as 
distributing thousands of copies to over 300 agents and 
other property related businesses on the Costa del Sol, it 
also appears inside every copy of the Andalucia edition, 
with smaller versions appearing in Costa Blanca, Gibraltar 
and  Mallorca.
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THE Olive Press is launching a na-tionwide campaign against the ‘dead-ly’ drug Nolotil.
It comes as a protest group filed an official complaint with Spain’s public prosecution office after yet another Brit died at the hands of the ‘deadly’ drug.
The complaint calls on health officials to ‘urgently initiate a thorough inves-tigation’.
The Association for Drug Affected People (ADAF) claims giving Nolotil to tourists and other expats is a ‘crime of serious negligence’.
As reported in our last issue expat dad Mark Brooks, 42, died a senseless death by sepsis caused by the drug af-ter a minor golf injury.
The Olive Press has since discovered serious flaws in an official warning about the drug issued from Madrid in 2018.
We have discovered Nolotil - which is banned in 40 countries - is still being 

prescribed regularly at hospitals and clinics around Spain.
Dozens of readers have been in touch to report their dealings with the drug, while some have revealed their horror stories.
In particular, we spoke to the family of Irish victim, James Hanley, 72, who died after a simple operation led to an agonising flesh-eating disease within days of being prescribed the drug.Meanwhile, Doreen Hughes suffered ‘total organ failure’ and had to spend months learning to walk again, after her battle with Nolotil.

This week ADAF President Cristina del Campo revealed her group had acted after Spain’s official agency for 

A BRITISH expat is earning more than Spain’s Vice Presi-dent for ‘managing’ an urbanisa-tion of just 109 properties on the Costa del Sol.
Stephen Hills has come un-der fire for paying himself €86,700-a-year - despite the job being ‘voluntary’ and ‘sala-

ry-free’. 
Hills is 
now ‘at 
war’ with 
the out-
r a g e d 
residents 

of Torre 
Bermeja, in 

Estepona, after 
his inflated 

pay packet 
was re-
vealed.
It is not 
k n o w n 
if this 
i n -
c l u d e s 
ex-foot-

b a l l 
m a n a g -
ers Har-
ry Red-
k n a p p 

QUIDS IN!
Expat president 
under fire for 
paying himself 
more than deputy 
PM of Spain

EXCLUSIVE
By Laurence Dollimore

Kill the Drug

he is earning more than Spain’s deputy leader Yolanda Diaz, who pockets €79,415, and the same as Andalucia chief, Juanma Moreno, who earns €87,000.Rubbing salt in the wounds, Hills allegedly exempted himself from paying community fees  - which currently cost residents around €6,000 per year. 

Outraged
Now a ‘large group’ of residents, many of them Brits and Irish, have taken Hills to court to prove his actions are ‘illegal’. “People are outraged, his actions are totally illegal and against the rules,” explained lawyer David Valadez, who is representing the residents.

“I am convinced he will face a judge, however the courts in Es-tepona are saturated right now so we are not sure when to ex-pect a trial.” 
According to Valadez, local com-munity bylaws dictate a presi-dent ‘cannot earn money’ for the role. 
Torre Bermeja is one of five ur-banisations that form the ‘Gua-dalmansa development’. Each has a president, who looks after the day-to-day running, such as collecting community fees or arranging gardeners and 

AUDACIOUS: Brit Stephen Hills is paying himself €86,700 a year to run a community of 109 properties

KILL 
THE 

DRUG

a n d 
G e o r g e 
Graham 
( b o t h 
left), or 
the Irish 
m a f i a 
clan, the 
K i n a -
h a n s , 
who are 
also said 
to own 
p r o p -
e r t i e s 
there. 
But it 
m e a n s 

See Page 5

DECADE OF SUCCESS
Celebrating its 
tenth year on the 
Costa del Sol with...
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ahead

Property expert Mark Stucklin on how the market is suddenly gathering speed with help from the British market

The secret Spanish homes of a dozen leading celebrities

Marbella’s leading agent Chris Clover on how he started out on the  Costa del Sol in 1970
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ORIGINAL: This stylish villa, designed by renowned architect Angel Taborda and complete with waterfall pool and mature garden, 

could be yours for just €4.7 million through Andalucia Development

Contact our Marbella O�ice: 

Tel: +34 951 203 986costadelsol@hifx.co.uk

Avda De Manolete, Centro Plaza Local 12-13,Nueva Andalucia, 29660,Marbella, Malaga

HiFX Europe Limited Sucursal en España is a branch of HiFX Europe Limited. HiFX Europe Limited is authorised by the Financial 

Conduct Authority under the Payment Services Regulations 2009, registration 462444, for the provision of payment services.

HiFX Europe Limited Sucursal en España is a branch of HiFX Europe Limited. HiFX Europe Limited is authorised by the Financial 

Conduct Authority under the Payment Services Regulations 2009, registration 462444, for the provision of payment services.

Don’t let the banks cash in!    www.hifx.co.uk

Put us to the test. See if HiFX could saveyou time and money. 

Buying or selling property in Spain?Let us help youreach your destination.

Tel: +34 951 203 986 costadelsol@hifx.co.uk

          www.hifx.co.uk

Don’t let the banks cash in! 

Buying or selling property in Spain?Let us help youreach your destination.Put us to the test. See if HiFX could save you
time and money. www.theolivepress.es        March 19th - April 1st 2015
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NEARLY a quarter of  all British pro-fessionals able to work from abroad would choose Spain to uproot.Some 22% of  Brits yearning to ditch their dreary island in favour of  better weather and increased spending pow-er would choose Spain - if  they could keep their current jobs.The country knocked American into second place with 19%, while France came a poor third with 13%.Portugal would be the dream location for 6%, while Southeast Asia gar-

HEADING SOUTHSpain comes top for UK digital nomads thanks to its better quality of  life - especially 
for women aged 25 to 30

By Walter Finch

nered 5% and Latin America only 3%.A striking 53% of  UK profession-als able to embrace remote working would move abroad, while just 33% would stick with Blighty and 14% 

were undecided in the poll by Nebeus.The most common profile of  a Brit looking to move to Spain meanwhile is a woman aged 25 to 30 in ‘a man-agement role in the private sector’.Barcelona, with its blend of  cosmo-politan flair, tops the list of  preferred Spanish cities at 14%.

Other coastal locations, including Malaga, Marbella, Valencia, Alicante and Palma were popular choices.Inland cities like Madrid and Sevilla also hold their own in the rankings, proving that Spain’s appeal extends beyond its coastline.The study points out several incen-tives for choosing Spain as a remote work base. 
The promise of  a better quality of  life is the most significant draw at 46%, followed by the potential for saving 

money (19%) and an attractive cul-ture and lifestyle (12%). Job opportunities (7%) and tax incen-tives (4%) are also factors.Yet incredibly, 89% of  British profes-sionals were unaware of  Spain’s dig-ital nomad visa, with half  questioned saying they would now look into it.The main financial challenges perceived in relocating include healthcare costs (31%), cost of  living (21%), and retirement and savings plans (10%).

COSTA LIVING.. WITH A DIFFERENCE

DECADE OF 
SUCCESS
Celebrating 
entering our 
tenth year on the Costa del Sol

I T is a coast famed for its endless golden beaches and uns-
poilt wind-swept beauty.But now the Costa de la Luz, in Cadiz, has a new claim 
to fame.

Overlooking the Atlantic, the recently completed House on the 
Air (Casa en el aire) showcases the distinctive architectural 
prowess of Valencian studio Fran Silvestre Arquitectos.
Drawing inspiration from its unique location on Playa Alema-
nes, near Zahara de los Atunes, the design team – led by Fran 
himself - envisioned a project that not only shelters but also 
inspires, framing the beauty of its natural surroundings.
Navigating the challenging terrain marked by slopes and 
contours, it is artfully positioned as if it was gently perched 

atop the landscape.Composed of stones mirroring the local terrain, its foundations 
not only anchor the house but also enhance its connection to 
its natural surroundings.This design choice ensures that the interior spaces provide 
uninterrupted views of the sea, capturing the glimmering re-
flections of the sunset.The home is divided into three distinct areas: The main living 
space with its amazing panoramic views and its master suite 
and three more bedrooms, which share the same views, and on 
the lower floor two extra bedrooms facing a shady courtyard.
The House on the Air seamlessly integrates with its natural su-
rroundings, providing a unique and inspiring living experience.
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THE average international buyer of  Spanish property has begun to trend downwards in age profile, according to the latest data.While there are still plenty of  Brits, Germans, French and Belgians com-ing in to hand over their cash, gone are the days of  them being entirely high-income, near-retirement couples.The typical profile of  foreign buyers used to be people between 50 and 60 years old, married with children, with a high level of  education and an in-come of  more than €60,000. 

MOVE OVER GRANDAD
But now a report from Union de Cred-itos Inmobiliarios (UCI) claims that the prevailing trend among interna-tional buyers indicates the new sheriffs in town are a younger, less financially comfortable demographic. These young upstarts (between 30 and 40) have been capitalising on the freedom afforded by the digital nomad lifestyle to invest in Spanish property. UCI's analysis shows that the Covid 

pandemic unleashed the genie of  the home office and flexible working, which has seen a surge in younger buyers drawn by this way of  working.Thus they can fulfil the dream of  spending extended periods on the Spanish coasts without waiting until they are grey and wrinkly.As the Olive Press has reported recent-ly, buyers from the United States have also surged onto the scene, according 

to UCI.Despite the fact that interest rates on mortgages for non-residents are invariably higher compared to those offered to residents, the market contin-ues to witness a surge in demand from international buyers.The numbers are underlined by a dra-matic 45% surge in foreign property purchases in 2022, totaling 88,800 transactions. 

This data from the College of  Regis-trars paints an optimistic picture for 2023, with the first quarter already seeing 23,380 transactions by foreign-ers.The maximum financing percentage hovers around 70% of  the property's valuation with an amortisation period of  around 30 years.Spain's attractiveness, enviable quality of  life, profitability, and its status as a stable safe haven for investments have not, it seems, been dented by the up-ward trajectory of  interest rates.

The new champions of  the Spanish expat housing market: Young Brits, French and Germans

By Walter Finch

OLD TO NEW: how unwanted buildings have been given a new lease of life  See page 22

How to lead that Spanish lifestyle to the full

OUTDOOR LIFESee page 14
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SPAIN’S golden visa scheme is ex-pected to survive… but it’s going to double in price.While Portugal and Ireland recently scrapped their programmes, in Spain the visa scheme is expected to be ex-tended.Government sources indicate that only those investing €1million or more will be given a three-year res-idency permit.A source told El Pais that the figure will be doubled from the current total of  €500,000 invested in real estate or as an investment in a Spanish company.

It comes after left wing political party Mas Pais claimed that Spain’s Social Security Ministry had provi-sionally confirmed it was to scrap the scheme.Leader Inigo Errejon claimed the scheme had led to a ‘brutal’ increase in house prices, adding: “Spanish cit-izenship cannot be bought”.

But the government was quick to deny his claims, insisting the minis-try was actually looking at alterna-tives with suggestions from various political parties.One of  these is to allow investment but only in less-populated areas or in socially beneficial projects. Introduced in 2013 in the wake of  the Euro crisis, the scheme was in-tended as a means to re-inflate the housing market through foreign in-

vestment. However, it has been frequently crit-icised for creating inflationary pres-sures and came under scrutiny for encouraging black money into the Spanish economy.Currently, the scheme allows for-eigners to obtain a three-year resi-dence permit, extendable for another two, by investing at least €500,000 in real estate, excluding any mortgages.The mechanism also applies to in-

vestments of  more than €1 million in deposits or shares of  Spanish cap-ital companies, or more than €2 mil-lion in government bonds. Certain desirable highly skilled pro-fessionals and family reunification cases are also eligible for this resi-dency permit without investment. In 2022, Spain granted 2,462 golden visas to property investors, an in-crease of  nearly 60% from the pre-vious year. Only a handful invested in companies or government bonds.Since the scheme began some 31,000 people have acquired a golden visa.

Golden Millionaire
Spain’s Golden Visa scheme to survive… but investment threshold likely to 

rise to €1 million and it could encourage spending in less-populated areas

By Walter Finch

A MAJOR global exhibition is to recognise the work of architectural giants Herzog & De Meu-ron, as they reach their 45th anniversary.The Royal Academy show, in London, is explo-ring the Swiss pair’s incredible designs, with a healthy half dozen built in Spain.These include (from top left) the Barcelona Forum, Madrid’s CaixaForum and (main) the remarkable 2007 HQ of Spanish bank, BBVA.Since 1978 the pair have grafted on 600 pro-jects, many yet to be built, including Jerez de la Frontera’s City of Flamenco.

Swiss salute!

Kick off your heels at Kick off your heels at Spain’s hottest new hotelsSpain’s hottest new hotels

See Partners in Design page 22

See page 6See page 6

19

www.theolivepress.es

the olive press -   March 19th - April 1st 2015

POTTED POINTERS

olive press
the

roperty
Dream

come true

Steaming ahead
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ORIGINAL: This stylish villa, designed by renowned architect Angel Taborda and complete with waterfall pool and mature garden, 

could be yours for just €4.7 million through Andalucia Development

Contact our Marbella O�ice: 

Tel: +34 951 203 986costadelsol@hifx.co.uk

Avda De Manolete, Centro Plaza Local 12-13,Nueva Andalucia, 29660,Marbella, Malaga

HiFX Europe Limited Sucursal en España is a branch of HiFX Europe Limited. HiFX Europe Limited is authorised by the Financial 

Conduct Authority under the Payment Services Regulations 2009, registration 462444, for the provision of payment services.

HiFX Europe Limited Sucursal en España is a branch of HiFX Europe Limited. HiFX Europe Limited is authorised by the Financial 

Conduct Authority under the Payment Services Regulations 2009, registration 462444, for the provision of payment services. Don’t let the banks cash in!    www.hifx.co.uk

Put us to the test. See if HiFX could saveyou time and money. 

Buying or selling property in Spain?Let us help youreach your destination.

Tel: +34 951 203 986 costadelsol@hifx.co.uk           www.hifx.co.uk

Don’t let the banks cash in! 

Buying or selling property in Spain?Let us help youreach your destination.Put us to the test. See if HiFX could save youtime and money. www.theolivepress.es        March 19th - April 1st 2015
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LAUNCH: Olive Press Property’s launch issue in February 2015

Where the world’s 
most famous stars 
have bought in Spain

CelebrityHAVEN

Benahavís

We are looking for quality properties 
to list in the Golden Triangle area

Tel. (+34) 952 863 750
www.panorama.es 
Offices at Puente Romano 
and opposite the Marbella 
Club hotel 

Marbella

Estepona

77 Calle Caridad | 29680 Estepona (Málaga) Spain
info@terrameridiana.com | www.terrameridiana.com

Call for appointment

+34 951 318 480 

LIST YOUR PROPERTY 
WITH US!

VILLA IN EL ROSARIO, 
MARBELLA EAST

5 Beds  6 Baths
578 m² Built  1.348 m² Plot

PENTHOUSE IN MIRADOR 
DEL PARAISO, BENAHAVIS
 Beds  3 Baths
263 m² Built

VILLA IN GUADALMINA ALTA, 
SAN PEDRO DE ALCANTARA
4 Beds  3 Baths
330 m² Built 1.059 m² Plot

DUPLEX PENTHOUSE IN
HACIENDA DEL SOL, ESTEPONA

3 Beds  2 Baths
155 m² Built

VILLA IN ESTEPONA

6 Beds  5 Baths
479 m² Built 2.893 m² Plot

VILLA LOS REALES - SIERRA 
ESTEPONA, ESTEPONA
4 Beds  4 Baths
435 m² Built 13.300 m² Plot

VILLA IN GUADALMINA BAJA, 
SAN PEDRO DE ALCANTARA
6 Beds  7 Baths
1.178 m² Built 3.979 m² Plot

VILLA MARBELLA CLUB GOLF RESORT, BENAHAVIS

5 Beds  5 Baths
657 m² Built  3.000 m² Plot

Exclusive   |   1.850.000€ Exclusive   |   3.250.000€

Exclusive   |   1.175.000€

1.599.000€

Exclusive   |   475.000€

4.900.000€

1.299.000€

7.995.000€

 C A S A  L A S  C H U M B E R A S 
R3906091 – 1.500.000€

‘An Oasis in the Village of Benahavis’ is the phrase used by friends and visitors to describe this south-facing villafor sale in Benahavis. Designed by the architect Antonio Martín Ortiz and built with high standards for the  owners, by a local company. One of the top 5 villas in Benahavís village.
BED: 4 | BATH: 4 | BUILT SIZE: 497M2 | TERRACE SIZE: 285 M2 | GARDEN/PLOT: 1100 M2GARAGE: YES | GARDEN: YES | SWIMMING POOL: YES

T: +34 952 85 54 89
E: info@propertiespain.com
W: www.propertiespain.com 
Urb. La Aldea Plaza Camilo José Cela, Local 129679 Benahavís, Málaga, Spain

Very bright apartment in
excellent location with all
services at the door step.
Spacious with 3 bedrooms, 
bathroom, fully fitted kitchen, 
lounge diner leading to sunny 
terrace with open views over city, sea and montains, very pleasant 
and  cosy home it is really
worth a visit.

Ref: 065 – 250.000€ 

Lower part, beautiful apartment 
in residential area within walking distance to the beautiful beaches, train station, shops, etc. Very 
spacious and bright makes an ideal home. Offering 1 double bedroom, bathroom, kitchen, lounge and 
terrace overlooking the beautiful community gardens, fully furnished with the possibility to make 
another bedroom. Good value for this very pleasant apartment with community salted pool, gardens 
and parking.

Ref: 069 – 149.000€  
Very large apartment in 
prestigious building with all 
services and amenities on the door step. Comprising of 5 bedrooms, 4 bathrooms, spacious kitchen, large lounge with access to large terrace of approx. 100m2, wrapping 
around most of the apartment. 
Very sunny and bright south 
facing with open views over Mijas mountains, sea and town. Needs updating having great potential as a home or divide into home and 
rental apartment. Must be seen!

Ref: L016 – 549.000€ 

WE NEED PROPERTIES FOR KEEN CLIENTS WAITING TO BUY A HOME OR INVESTMENT PROPERTY. CONTACT US WITHOUT COMMITMENT AND WE WILL PROVIDE VERY INTERESTING AND USEFUL INFORMATION! TEL: 952 664 966   INFO@IMPERIALESTATE.COM    WWW.IMPERIALESTATE.COM

Have a look at our website and find your perfect home.
Either second hand or under construction 

we are going to guide you all the way through
your purchase experience. 

Sea front, very bright and sunny 
apartment overlooking the sea, 
sun rise and sun set from the
large south facing terrace.
Very spacious with 3 bedrooms,
2 bathrooms, spacious kitchen 
with utility room, lounge-diner 
with direct access to 43m2 terrace with beautiful sea views and sun all day. Underground garage and store room included, community gardens. A real gem by the sea 
worth paying a visit! Great rental potential and ideal home. 

Ref: L025 – 595.000€

Feria ground area, very cosy
and bright apartment in nice 
neighbourhood surrounded by 
shops, restaurants and near all 
kind of services. Offering 
3 bedrooms, 2 bathrooms, 
fully fitted spacious kitchen 
and lounge leading to sunny 
terrace. Low running costs,  
makes a nice warm home and
has great rental potential. 

Ref: L026 – 235.000€

In the very prestigious Higuerón 
area, this modern apartment 
offers lots of space, tranquility, 
great views and comfort. Great 
investment as it has fantastic
rental potential. Offering 3 
bedrooms, 2 bathrooms, fully 
fitted kitchen, lounge and large 
terrace with panoramic views over the sea and mountains. Fully air 
conditioned.  Beautiful communal gardens and pool, private 
underground garage space.
You will enjoy the visit!

Ref: L024 – 345.000€

Very spacious apartment in 
very quiet area very close to the 
beach and services, train station, etc. Very bright with 3 bedrooms,2 bathrooms, fully fitted kitchen, spacious lounge and terrace 
overlooking the mountains.
Very nice communal pool and 
gardens makes a perfect home 
or holiday rental income.
Private garage space 100m
from the building.
Visit without commitment!

Ref: L023 – 295.000€

Country side small cosy house 
for nature lovers, situated in
the outskirts of Fuengirola near 
Mijas Golf, this charming property in a very quiet area  offers lots
of potential, 77m2 built on 
4626m2 plot. Overlooking 
mountains and country side
and yet only a few minutes
drive to town.
 

Ref: 154 – 205.000€

LOS BOLICHES, FUENGIROLA

FUENGIROLA CENTRE

FUENGIROLA

MIJAS

FUENGIROLA, TORREBLANCA

TORREBLANCA

FUENGIROLA FERIA

BENALMÁDENA

ALMENARA, SOTOGRANDE REF: HSN3-1100
Elegant family villa with stunning panoramic sea viewsover 2 golf courses and the mountains beyond.

6 Bed | 5 Bath | Build 868m2 | Plot 2080m2

2.395.000 euros

Spectacular south-facing 3 storey front line golf villain La Reserva with panoramic golf and sea views.

5 Bed | 5 Bath | Build 628m2 | Plot 3260m2

2.650.000 euros

Holmes Property Sales S.L.
Tel: +34 956 79 53 40

email: info@holmesotogrande.com
www.holmesotogrande.com

LA RESERVA, SOTOGRANDE REF: HSN0-1308

maintenance.
They have regular meetings with other presidents, where they can propose laws or changes which are voted on by the residents they look after. 
The issue appears to have arisen as the majority of homeowners in Torre Bermeja don’t live there and ended up giving Hills the right to vote on matters on their behalf. 
“Most of those who gave him de-ferred votes by proxy don’t know what they have been used for,” added Valadez. 
“So when he decided to award a salary of almost €87,000, there was no one to stand in his way.” However, not everyone is in agreement with the action group, with one British owner defending him saying he is ‘do-ing his best’ to develop the com-munity. 

Control
“There is another president who is trying to control the whole of Guadalmansa and wants to get rid of anyone standing up to him, such as Stephen. 
“This is all part of a feud that has been going on for five or so years, people don’t know the half of it!
“Stephen works a full-time job 

3 Beds | 3 Baths | 166 m2 Built | 72m2 terrace
REF: 176-02639P  | 1.100.000€
Grand apartment with a villa feel in the popular gated urbanization of Los Granados Golf directly front line golf to Royal Las Brisas, Nueva Andalucia. The ample reception room leads you the spacious living and dining room that leads you out onto the very large covered terrace with open garden views. From here you can walk straight out onto the communal gardens and beautiful pool area. There are 3 large bedroom suites that include a very generous master suite leading out onto the terrace.

5 Beds | 5 Baths | 2537 m2 Built | 653m2 build
REF: 176-02231P  | 5.950.000€
Located in the prestigious residential area of La Cerquilla in Nueva Andalucia, this exceptional south facing residence is nestled between world-class golf courses and within close proximity to the finest dining, shops and beaches! The property sits on a generously sized plot and occupies over 600m² of living space with a stunning wrap-around covered terrace which is ideal to spend outside all-year-round and with views overlooking the Los Naranjos golf course. 

LAS BRISAS, NUEVA ANDALUCIA
Ground floor elegance in gated community of Los Granados golf.

LA CERQUILLA, NUEVA ANDALUCIA
Elegant bungalow for sale in an exclusive residential area.

CENTRO COMERCIAL PLAZA 63 | 29660 NUEVA ANDALUCÍA | SPAIN +34 952 816 250 | INFO@ANDADEV.COM | WWW.ANDADEV.COM

 info@hansen-realestate.com

www.hansen-realestate.com 

@HansenRealEstate

(+34) 952 54 17 94  

@hansenrealestate

Avda Andalucia, 64, 29740, Torre del Mar

Let our professional team take care of you and your purchase until you have the keys in your hand and beyond.

Knowledge and experience | Customised procedures | Handling every step of the wayDANISH, NORWEGIAN, SWEDISH, GERMAN, ENGLISH AND SPANISH

Dreaming of property in Spain?

All roads lead to home.

THE NEXT GENERATION OF REAL ESTATE HAS ARRIVED
MARBELLA.THEAGENCYRE.COM

+34 613 050 722

MARBELLA@THEAGENCYRE.COM

E X P E R I E N C E D  •  F R I E N D L Y  •  P R O F E S S I O N A L

Call in for a coffee at one of our agencies  •  AVENIDA ESPAÑA 250  29680  ESTEPONA    •  AVENIDA VIRGEN DEL ROCÍO 29  SAN PEDRO DE ALCANTARA  29670  MARBELLA0034 951 516 905   enquiries@thespanishestateagent.com 
THE SPANISHESTATEAGENT.COM

S E L L I N G 
• We have international  buyers for all types of  
   property from Gibraltar to Malaga
• Get in touch for a free appraisal and trusted advice 
• Award-winning marketing 

B U Y I N G
• View any property on the Costa del Sol through us
• We’ll organise a property tour to match your wishlist
• Got a question? Our local team has all the answers

SPANISH ESTATE  AGENT
THE

looking after his 
residents and has 
been president 
for 20 years. A lot 
of us appreciate 
what he does.”
The Olive Press 
has contacted 
Hills for com-
ment.

  ropertyP O PLIVE RESSTh
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Stunning traditional Spanish style villa, set in lush gardens, fruit trees and 
swimming pool.
5 bedrooms and 5 bathrooms.
Lovely views to sea and countryside. Close to Estepona town and the new Laguna Village.
 

TRADITIONAL SPANISH VILLAClose to Estepona town 

PRICE:  2.150,000€

OFFICE: +34 952 802 912
WWW.MELROSE-PROPERTIES.COM

SALES@MELROSE-PROPERTIES.COM
RENTALS@MELROSE-PROPERTIES.COM AVENIDA LUIS BRAILLE, Nº31, 29680 ESTEPONA, MÁLAGA 

Wonderful modern apartment in Golfers’ paradise. Spacious and light, a modern design with southwest facing patio windows.2 bedrooms and 2 bathrooms, one withjacuzzi the other bathtub.
Set in a private complex with community swimming pool and the bonus of 2 private parking spaces.

MODERN APARTMENT
Los Flamingos, Estepona 

PRICE: 339,000€

Fantastic Penthouse apartment with panoramic views. Amazing location and walking distance to Estepona town.
2 bedrooms 2 bathrooms
(originally 3 so easy to convert back)Garage and storeroom included in the price. Must be seen!

PENTHOUSE
Estepona Port

PRICE: 630,000€

Established in 1984

CELE
BR

NYEARS ON THE COSTA

• Original, incisive content about the Spanish 
property market

• Specialist opinion and comment articles each 
month

• Recent clients include Savills, Fine & Country, 
Panorama, Winkworth, Chestertons, Engel & 
Volgers and Taylor Wimpey

• Exclusive advertorials compliment any 
advertising campaign

‘Spain’s most
interesting and

incisive property
publication’

Also found
inside
EVERY
printed
edition of
the main
Olive Press
newspaper

SIESTAS, lots of  holidays 
and long warm evenings… is 
it any wonder Spain offers the 
second-best work-life balance 
in the world. 
According to new research, 
Spaniards have much more 
time to relax outside of  work 
compared to most European 
countries.. 
In comparison to the UK, 
where most people work nine 
to five jobs with a short lunch 

PERFECT BALANCE
Spain is the second-best country in the world for work-life balance

break, most Spanish workers 
get at least an hour to eat.
According to global HR com-
pany Remote, Spain scored 
a healthy 76 out of  100 for 
workers.
In the company’s study of  the 
60 countries with the highest 
GDP globally, only New Zea-
land came above with a score 

of  79.
The poll took into account 
public holidays, sick leave, 
healthcare, annual leave, 
maternity leave and overall 
happiness. 
Spain did extremely well for 

statutory annual leave of  36 
days, while 16 weeks of  paid 
maternity leave (at €100 a 
week) and getting 60% of  
your wage if  sick were pluses.
While the minimum hourly 
wage is low at €7.41, it is com-
pensated by an average happi-
ness level of  6.48 out of  10. 
An ordinary work week is 25.9 

hours, including part-time 
work. 
Despite coming first, Kiwis get 
less annual leave than Span-
iards, with 32 days. 
However, their sick leave per-
centage is higher at 80% as 
well as maternity leave al-
lowance, at around €98 for 26 
weeks. 

France came third, followed by 
Australia, Denmark, Norway 
and the Netherlands. 
The United Kingdom was in 
eighth position, with an aver-
age happiness score of  6.94 
out of  10. 
Brits get 28 days of  annu-
al leave, £96 a week for sick 
leave and 39 weeks of  mater-
nity leave at £24 (€27). 
In ninth and tenth place were 
Canada and Brazil, respectively.

By Yzabelle Bostyn
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WHERE once chickens litera-
lly ruled the roost, a firm of 
architects is now drawing 
inspiration from the nature 

of the Paratges de La Moixina.
Nestled within the scenic natural park 

near Orlot (Girona), a remarkable 

transformation has taken place.
What was once a dilapidated chicken 

coop is now a centre of creativity and 

innovation, thanks to the work of the Ar-

nau Estudi d'Arquitectura studio.
Led by Arnau Verges, (below) the firm 

decided to restore the forgotten 
structure to its former glory.
With a keen eye for design Ar-
nau and his team renovated the 
old coop, breathing new life into 
its weathered walls.
The transformation of the chic-
ken coop into an archi-
tect’s studio has been 
nothing short of ex-
traordinary.
It exudes a sense 
of rustic charm, 
blending seamless-
ly with the natural 
beauty of its su-
rroundings..
It was a labour of 
love for Arnau who 

The chicken coop that has been 

The chicken coop that has been 

transformed into an architect’s studio

transformed into an architect’s studio

grew up on the farm where the 
coop stands. He remembers see-

ing roe deer and other wildlife on 
the land.

And now he has clear views 
from his comfortable stu-
dio as the wildlife timidly 
approach the old coop.

He said: “We watch 
the seasons and life 

go by through the win-
dow while we know that 
this little paradise is just 
a lucky fragment of the 
broken mirror of life.”

CLUCKS TO CREATIVITYCLUCKS TO CREATIVITY
WINGING IT: Arnau grew up on the farmWINGING IT: Arnau grew up on the farm

A MASTER
EYE ON

Taking a look Taking a look 
at the lesser at the lesser 

known Gaudi known Gaudi 
creationscreations

See page 14
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NEW home prices in Spain rocketed 

by 7.1% last year - the biggest increase 

since 2007.
Price rises are predicted to continue to 

rise during 2023 but expect the rate to 

slow down due to the economic situ-

ation.
According to the official appraisal 

company the Sociedad de Tasacion 

BUILDING 
GOLD MINES

new builds were fetching an average 

of  €2,732 per m2 at the end of  De-

cember but still below the historical 

high of  €2,905 in June 2007.

The region showing the biggest new 

property price hike is the Balearic Is-

lands (up 9.1%) followed by Madrid 

(8.5%), Navarra (7.2%), Andalucia 

(7.1%) and Valencia (7%).

By capitals, Barcelona (€4,917 per m2) 

remained the most expensive place to 

buy, followed by Madrid (€4,125) and 

then San Sebastian (€4,048).

Malaga took the honours as the pro-

vincial capital where new housing 

prices had the highest percentage rise 

last year (up 9.3%).
Sociedad de Tasacion CEO, Juan Fer-

nandez-Aceytuno, explained: “The 

market behaviour towards the end of  

2022 shows the impact of  interest rate 

rises on real estate activity, but with 

new housing, even at the end of  the 

year, there’s growth that is higher than 

or equal to that registered in 2019.”

He believes that prices of  second-hand 

homes may fall due to inflation, but 

sustained price growth will continue 

for new housing.
Meanwhile, real estate portal Fotocasa 

is estimating overall sales will fall by 

up to 12% this year after surpassing 

600,000 transactions in 2022.

New builds soar 
in price with the 
biggest increase 

since 2007

By Alex Trelinski

INSIDE OUT
HIS genius 

eye made 
him the 
w o r l d ’ s 

most creative ar-
chitect in his day.
And now you can 
get up and inti-
mate with Gaudi’s 
stunning home-
building talents, 
with today half a 
dozen properties 
open to the pub-
lic in Barcelona.
His eye for detail 
will amaze you.

Spain’s first carbon- Spain’s first carbon- 
zero home...zero home...

is closer is closer 
than you than you 

thinkthink
See page 16See page 16

See page 6
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Designer homes are flooding image-conscious Marbella in the 
Designer homes are flooding image-conscious Marbella in the latest trend for super-rich investors, see page 9
latest trend for super-rich investors, see page 9

On brandOn brand ELITE: Homes include Karl Lagerfeld ELITE: Homes include Karl Lagerfeld and (below)  Dolce & Gabbanaand (below)  Dolce & Gabbana

erage price rising 7% year-on-year. The investment opportunities have not been lost on foreign buyers, 

who only purchased 2.7% fewer homes in the first quarter of 2023 compared to 2022. 
That is a strong sign of demand given the sharp interest rate rises this year and the worsening cost of 

ONLY WAY IS UP*
Property prices in Spain have risen for every quarter since 2014

IF you’re still wondering whether buying in Spain is a sound invest-ment, the latest figures should give you a clue. 
In the second quarter of 2023, pric-es nationwide increased by 3.6% compared to the same period in 2022. 
It follows a healthy 3.5% year-on-year boost during the first quarter of this year. 
The latest statistics mean prices have been rising in Spain every quarter since 2014.
That’s almost 10 years of continu-ous and steady growth.
Driving the uptick has been the construction of new-build homes, which are popping up across the country, but particularly on the Costa del Sol and Costa Blanca. And if you bought a new-build home last year, you will have already seen a tidy increase in value, with the av-

living and inflation crises hitting Spain’s most important foreign buyer markets in the UK and Ger-many. 
In particular, the number of pur-chases by foreigners fell by just 

2.7% year-on-year in Q1 2023, compared to declines among Span-ish buyers of a 9% for second-home purchases and a 12% for first-home purchases. 
In addition, this strength in sales among foreigners follows the sig-nificant rebound of 2022, when they grew by 30.7% compared to 6.4% growth for home sales as a whole. 
As a result, they now account for a much larger portion of total sales (19.5%, according to the Ministry of Transport, Mobility and Urban Agenda), and this is partly down to the fact that foreign buyers are less dependent on cred-

it when purchasing 
property.

By Laurence Dollimore

AN incredible 90% of luxury homes bought in Marbella are bought by foreigners and 90% are purchased without a mortgage.The surprising figure has emerged in a fascinating new report on the resort by leading agent Panorama.It comes as the luxury market - defined by the agen-cy as homes over €2 million - proves to be even stronger than 2022. “Some agencies are reporting an increase in sales of up to 20% at the high end,” explained author of the report Chris Clover.Of foreign buyers, the British are still the main 

NINETY NINETY
buyers with 16% of purchases, followed by Swedes, at 12%, Dutch at 8%, with the Belgians and Ger-mans not far behind.
Asking prices in all price categories in Marbel-la have risen, on average, by about 15% between June 2022 and June 2023, reaching a new all-time high of €4,233/m2 – approximately double the average asking price per m2 of 10 years ago. *With respect to long-

term expat Malaga 
resident Yazz


